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THE INTENSIVE COURSE IN

UNDERSTANDING FINANCIAL 
STATEMENTS AND 
FINANCIAL REPORTING 

Custom designed for lawyers without a business 
background, this intensive and practical course will explain 
and reinforce key principles through hands-on exercises 

and case studies. Topics include:

• Understanding how to read and interpret balance sheets, income 

statements and cash fl ow statements 

• Benefi ts and limitations of consolidated statements

• Tools you need for assessing the overall fi nancial strength of a company, 

including off-balance sheet fi nancing

• How various company statements relate to one another

• What audits and review engagements mean

• The fl exibility of accounting and reporting requirements under 

International Financing Reporting Standards (IFRS)

• Spotting key trends and hidden liabilities

• Understanding how creative accounting impacts fi nancial analysis and 

decision making

Are you confi dent you 
can competently interpret 

and understand the 
relevance and limitations 

of fi nancial statements 
and fi nancial reports?

“I WISH I WOULD HAVE 
TAKEN IT IN MY FIRST 
YEARS OF PRACTICE. 
THE INFORMATION IS 

INVALUABLE - A MUST!” 
(January 2013)



Course Leader

John Friedlan
MBA, Ph.D., CPA, CA
Associate Professor; Assistant 
Dean; Director, Accounting 
Program, University of Ontario 
Institute of Technology

John Friedlan is an associate 
professor of accounting at the 

University of Ontario Institute of Technology (UOIT) 
in Oshawa. At UOIT he serves as Accounting Program 
Director. He was a faculty member at the Schulich 
School of Business at York University from 1990-2003. 
Professor Friedlan is a chartered accountant and has an 
MBA degree from York University and a PhD from the 
University of Washington in Seattle. Professor Friedlan 
has won awards for teaching excellence and is the author 
of a textbook on introductory fi nancial accounting 
entitled Financial Accounting: A Critical Approach, 
published by McGraw Hill. For many years Professor 
Friedlan has been a consultant to the Canadian Institute 
of Chartered Accountants’ Board of Examiners where 
he is involved in setting and evaluating the Uniform 
Final Examination, the fi nal exam for admission to 
the Canadian Chartered Accountancy profession. His 
research has been published in Contemporary Accounting 
Research and Issues in Accounting Education.

Now in its 7th year, Understanding Financial Statements and Financial Reporting was designed 

by OsgoodePD’s faculty of experts specifi cally for legal professionals who deal with fi nancial 

reports and come to the practice of law without a business or fi nancial background. This 

course will provide you with a comprehensive understanding of all the key areas of concern 

that practitioners have to think of when they apply real-world analysis to fi nancial statements.  

If you’re a legal professional who is called upon to 
provide advice that entails analyzing or interpreting 
fi nancial statements, you must have a sound 
understanding of fi nancial statements and accounts 
along with how fi nancial reports are used. Knowing 
how “creative accounting” can impact fi nancial 
analysis and decision making, will also help you better 
protect your clients’ interests. 

Complex concepts and terms will be presented in
a clear, easy to understand and interactive manner. 
Topics include:

• Understanding key balance sheet components

• Impact of inclusion of off-balance sheet items in 
monitoring and comparing company performance

• Determining key fi nancial ratios and how they are 
used to understand a company’s performance

• The benefi ts and problems of consolidated 
statements

• Tips and techniques to uncover hidden assets and 
liabilities 

• Interactive exercises and case study on fi nancial 
statement analysis

• Roles and responsibilities of players in the fi nancial 
reporting process

• The fl exibility of accounting and reporting 
requirements under GAAP

• Knowing where to look for information on IFRS 

• Understanding working capital adjustments 

• What do notes to the fi nancial statements reveal?

• Impact of creative accounting on fi nancial analysis 
and decision making

You’ll complete the program with an increased
confi dence - as well as the tools and techniques you
need to better prepare yourself - when dealing with 
fi nancial statements and concepts. 

OSGOODE PROFESSIONAL DEVELOPMENT

THE INTENSIVE COURSE IN
UNDERSTANDING FINANCIAL STATEMENTS AND FINANCIAL REPORTING 

REGISTER NOW BY VISITING WWW.OSGOODEPD.CA, 

CALLING 416.597.9724 OR 1.888.923.3394,

EMAILING OSGOODEPD@OSGOODE.YORKU.CA 

OR FAXING 416.597.9736



AGENDA

DAY ONE: TUESDAY, FEBRUARY 17, 2015

8:30-9:00

Registration and Continental Breakfast

9:00-4:00

Welcome and Introduction from the Course Leader

PART I

The Accounting Environment

• The “true” nature of accounting information

• Incentives and motivations of the people who prepare 

accounting information

• Framework of fi nancial reporting in Canada: IFRS

An In-Depth Look at Financial Statements

In a practical manner, you’ll learn how to translate accounting 

information and public company fi nancial statements into a picture 

of the company’s real economic performance and health. There will 

also be considerable discussion on how to spot key trends, identify 

red fl ags and recognize how aggressive fi nancial reporting can 

manipulate fi nancial statements.

I - The Balance Sheet

• The accounting equation

• Defi nitions

- assets

- liabilities

- owners’ equity

• Limitations of the balance sheet

• Discussion of key balance sheet components

- current vs. non-current assets and liabilities

- accounts receivable

- inventory

- intangible assets

• Uses for the balance sheet

• Financial statement examples

Note: A refreshment break will be taken during this session.

II - Off-Balance Sheet Items

• Guarantees and other contingent liabilities

• Off-balance sheet assets and liabilities

Exercise: How does the Balance Sheet look when contingent

liabilities become actual liabilities?

Note: A 1-hour lunch will be taken after this session.

III - The Income Statement

• What is income?

• Revenue recognition

• Matching

• Accounting choices - impact and consequences

• Accrual vs. cash accounting

• Gains and losses

• Different measures of performance

• Earnings management

• Financial statement examples

IV - The Cash Flow Statement

• Why is the statement of cash fl ow important?

• Types of cash fl ows

• Understanding the difference between cash fl ow and income

• Can cash fl ow be manipulated or managed?

Exercise: Using a profi t and loss account and balance sheet,

participants will analyze and discuss a company’s cash fl ow

statement.

DAY TWO: WEDNESDAY, FEBRUARY 18, 2015

8:30-9:00

Continental Breakfast

9:00-1:00

V - Statement of Shareholders’ Equity

VI - The Notes to the Financial Statements

• Financial statement examples will be shown and referenced

Note: A refreshment break will be taken during this session.

PART II

Analyzing and Interpreting Financial Statements

• Permanent and transitory earnings

• How and why earnings can be managed

• Key fi nancial ratios

- liquidity

- performance

- solvency and leverage

- common size and trend statements

Note: A 1-hour lunch will be taken after this session.
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Eligible CPD/MCLE hours: LSUC (ON)/NSBS/MB: 12.0 substantive 
hours; BC CPD: 3.0 hours; QC/YK/NWT/NB/NT/PEI/SK: 11.0 hours; 
NY CLE Board (on-site participants only): 13.0 hours in the areas of 
professional practice for Transitional and Non-transitional lawyers.  
Also eligible for CLE/Insurance Premium Credits Program offered 
by the Law Society of PEI and for Alberta CPD credit with the Law 
Society of Alberta. Questions? E-mail: cpd@osgoode.yorku.ca or refer 
your respective regulatory body to ensure compliance.

Understanding Financial Statements and Financial Reporting

Name:

Title:

Firm/Company:

Practice Area:

Address:

City:  Prov:  Postal Code:

Telephone:  Fax:

Email:

 Add me to your mailing list  
 Delete me from your mailing list
 I do not wish to be contacted by e-mail

Payment Options

 Cheque enclosed (payable to York University — HST# R119306736)
 Bill my credit card:     VISA      Mastercard

Card#  Expiry:

Signature:  Payment amount: $

Fee Per Delegate

$1,595 plus HST for a total of $1,802.35.

Fees include attendance, program materials, continental breakfast, lunch and break 
refreshments. Group discounts are available. Visit www.osgoodepd.ca for details. 
Please inquire about fi nancial assistance.

Program Changes

We will make every effort to present 
the program as advertised, but it may 
be necessary to change the date, 
location, speakers or content with little 
or no notice. In the event of program 
cancellation, York University’s and 
Osgoode Hall Law School’s liability is 
limited to reimbursement of paid fees. 

Cancellations and Substitutions 

Substitution of registrants is permitted 
at any time. If you are unable to fi nd 
a substitute, a full refund (less $75 
administration fee) is available if a 
cancellation request is received in 
writing 5 days prior to the program 
date. No other refund is available.

REGISTRATION

Priority Service Code
(from mailing label below)

 1.  MAIL your registration form to:
Osgoode Professional Development
Downtown Toronto Conference Centre
1 Dundas St. W., 26th Floor
Toronto, ON M5G 1Z3

 2.  ONLINE at
www.osgoodepd.ca

 3. FAX your registration 
  to 416.597.9736

 4.  CALL US at 416.597.9724
or 1.888.923.3394

4 
Convenient 
Ways 
to Register

Please complete all 
registrant information. 

Underlying Concepts for Financial Reporting

• Basic assumptions and qualitative characteristics

• The role of accounting standards

Auditors/Accountants and Audit Committees

• Types of engagements

• Audits and the auditor’s report

• Review engagements

1:00-4:00

Case Study & Exercise
Interpreting Financial Statements

Using a sample case fi le based on real-world examples and data, 

you’ll have a hands-on opportunity to engage with the complex 

accounting issues that practitioners need to consider when they 

apply real-world analysis to a company’s fi nancial statements. 

This exercise will take into account what you have learned in the 

course and develop the necessary analytical skills when interpreting 

corporate performance including earn-out arrangements.  

There will be time for questions, discussion and refl ection.

Note: A refreshment break will be taken during this session.

4:00

Wrap-up; Course Concludes

Dates & Time

February 17 - 18 2015
9:00 a.m. to 4:00 p.m. 

Please arrive a half hour early on Day 
One for sign-in and material pick-up.

Dress is business casual.

Location

Osgoode Professional Development 
Downtown Toronto Conference Centre
1 Dundas St. W., 26th Floor
Toronto, ON M5G 1Z3

AGENDA (Cont’d)

1    4      5    1   O   L

CPD Credits


